










 

 
 



1. The audited standalone interim financial results for the quarter and year ended March 31, 2016 have been approved 
by the Board of Directors of the Company at its meeting held on April 20, 2016. The statutory auditors have 
expressed an unqualified audit opinion. 

 
2. The audited standalone interim financial results have been prepared from the audited condensed standalone interim 

financial statements for the quarter and year ended March 31, 2016. The financial statements are prepared in 
accordance with Generally Accepted Accounting Principles in India (GAAP) under the historical cost convention on 
the accrual basis, except for certain financial instruments which are measured on a fair value basis. GAAP comprises 
mandatory accounting standards as prescribed under Section 133 of the Companies Act, 2013 (“the 2013 Act”) read 
with Rule 7 of the Companies (Accounts) Rules, 2014, and the relevant provisions of the Companies Act, 2013 ("the 
2013 Act") / Companies Act, 1956 ("the 1956 Act"), as applicable, Accounting Standards (AS‘) issued by Institute 
of Chartered Accountants of India (ICAI) and other generally accepted accounting principles in India.  

 
3. Other operating income includes foreign exchange gains / (losses), net, of ` 1,163, ̀  535 and ̀  122 for the quarter 

ended March 31, 2016, December 31, 2015 and March 31, 2015, respectively and ` 3,567 and ̀ 3,478   for the year 
ended March 31, 2016 and 2015, respectively.   

 
4. As per the amended rules on Companies (Accounting Standards) Rules, 2006, notified by the Central Government, 

the proposed dividend will not be recorded as a liability as at the period end (amended AS-4 – Contingencies and 
Events occurring after Balance Sheet date). The Company, based on legal opinion, believes that, the Companies 
(Accounting Standards) Rule, 2016 will apply for the accounting periods commencing on or after April 1, 2016. 
Accordingly, the Company has recorded ` 2,974 as liability for proposed dividend (including corporate dividend 
tax) as at March 31, 2016. 

 
5. The Company is organized by the following operating segments; IT Services and IT Products. 
 
IT Services: The IT Services segment primarily consists of IT Service offerings to customers organized by industry 
verticals as follows: Banking, Financial Services and Insurance (BFSI), Healthcare and Life Sciences (HLS), Retail, 
Consumer, Transport and Government (RCTG), Energy, Natural Resources and Utilities (ENU), Manufacturing (MFG) 
and Global Media and Telecom (GMT). Key service offering to customers includes software application development 
and maintenance, research and development services for hardware and software design, business application services, 
analytics, digital, consulting, infrastructure outsourcing services and business process outsourcing Services. 
 
IT Products: The Company is a value added reseller of desktops, servers, notebooks, storage products, networking 
solutions and packaged software for leading international brands. In certain total outsourcing contracts of the IT Services 
segment, the Company delivers hardware, software products and other related deliverables. Revenue relating to the 
above items is reported as revenue from the sale of IT Products. 
 
Assets and liabilities used in the Company's business are not identified to any of the reportable segments, as these are 
used interchangeably between segments. Management believes that it is currently not practicable to provide segment 
disclosures relating to total assets and liabilities since a meaningful segregation of the available data is onerous. 

 
Information on reportable segments for the quarter ended March 31, 2016, December 31, 2015, March 31, 2015 and year 
ended March 31, 2016 and 2015 are given below: 



 
 
Notes to Segment Report 
 
a) ‘Reconciling items’ includes elimination of inter-segment transactions and other corporate activities. 

 
b) Revenue from sale of traded cloud based licenses is reported as part of IT Services revenues. 

 
c) For the purpose of segment reporting, the Company has included the impact of “foreign exchange gains/ (losses)” 

net’ of ̀  1,163, ̀  535 and ̀  122 for the quarter ended March 31, 2016, December 31, 2015, and March 31, 2015 
respectively and ̀ 3,567 and ̀ 3,478 for the year ended March 31, 2016 and 2015, respectively in revenues. 

 
d) Segment results includes ` 127, ` 113 and ̀  218 for the quarter ended March 31, 2016, December 31, 2015 and 

March 31, 2015 respectively and ` 552 and ̀  774 for the year ended March 31, 2016 and 2015, respectively of 
certain items which are reflected in other operating income in the standalone financial results. 



 
e) The Company generally offers multi-year payment terms in certain total outsourcing contracts. These payment 

terms primarily relate to IT hardware, software and certain transformation services in outsourcing contracts. 
Corporate treasury provides internal financing to the business units offering multi-year payments terms. The 
finance income on deferred consideration earned under these contracts is included in the revenue of the respective 
segment and is eliminated under ‘Reconciling items’. 

 
6. Statement of Assets and Liabilities: 
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1. The consolidated interim financial results of the Company for the quarter and year ended March 31, 2016 have 
been approved by the Board of Directors of the Company at its meeting held on April 20, 2016. The statutory 
auditors have expressed an unqualified audit opinion on these financial results.  

 
2. The above consolidated interim financial results have been prepared from the condensed consolidated interim 

financial statements, which are prepared in accordance with International Financial Reporting Standards and its 
interpretations (“IFRS”), as issued by the International Accounting Standards Board (“IASB”).  
 

3. The total revenue from operations represent the aggregate revenue and includes foreign exchange gains/ 
(losses), net amounting to ` 1,093, ̀  911 and ̀ 294 for the quarter ended March 31, 2016, December 31, 2015 
and March 31, 2015, respectively, ` 3,867 and ̀ 3,637 for the year ended March 31, 2016 and March 31, 2015, 
respectively and is net of excise duty amounting to Nil, Nil and Nil for the quarter ended March 31, 2016, 
December 31, 2015 and March 31, 2015, respectively, Nil and ̀  2 for the year ended March 31, 2016 and March 
31, 2015. 

 

4. List of subsidiaries as of March 31, 2016 are provided in the table below: 
 

Subsidiaries Subsidiaries Subsidiaries Country of 
Incorporation 

Wipro LLC (formerly Wipro, 
Inc.) 

  USA 

 Wipro Gallagher Solutions, 
Inc. 

 
 
Opus Capital Markets 
Consultants LLC 

USA 
 
USA 

 Wipro Promax Analytics 
Solutions LLC [Formerly 
Promax Analytics Solutions 
Americas LLC] 

 USA 

 Infocrossing, Inc.  USA 
 Wipro Insurance Solutions 

LLC 
Wipro Data Centre and Cloud 
Services, Inc. (formerly 
Macaw Merger, Inc.) 
Wipro IT Services, Inc. 

 
 
 
 
 
 

USA 
 
USA 
 
 
USA 

  HPH Holdings Corp. (A) USA 

Wipro Overseas IT Services Pvt. 
Ltd 

  India 

Wipro Japan KK   Japan 
Wipro Shanghai Limited   China 
Wipro Trademarks Holding 
Limited 

  India 

Wipro Travel Services Limited   India 
Wipro Holdings (Mauritius) 
Limited 

  Mauritius 

 Wipro Holdings UK Limited  U.K. 
  Wipro Information Technogoty 

Austria GmbH(A)  (Formerly 
Wipro Holdings Austria 
GmbH) 
Wipro Digital Aps (A) 

Austria 
 
 
 
Denmark 
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Subsidiaries Subsidiaries Subsidiaries Country of 
Incorporation  

  3D Networks (UK) Limited 
Wipro Europe Limited 
(formerly SAIC Europe 
Limited) (A) 

U.K. 
U.K. 

  Wipro Promax Analytics 
Solutions (Europe) Limited 
(formerly Promax Analytics 
Solutions (Europe) Ltd) 

UK 

Wipro Cyprus Private Limited   Cyprus 
 Wipro Doha LLC#  Qatar 
 Wipro Technologies S.A DE 

C.V 
 Mexico 

 Wipro BPO Philippines LTD. 
Inc 

 Philippines 

 Wipro Holdings Hungary 
Korlátolt Felelősségű Társaság  

 Hungary 

 Wipro Technologies Argentina 
SA 

 Argentina 

 Wipro Information Technology 
Egypt SAE 

 Egypt 

 Wipro Arabia Limited*  Saudi Arabia 
 Wipro Poland Sp. Z.o.o  Poland 
 Wipro IT Services Poland Sp. z 

o. o 
 Poland 

 Wipro Technologies Australia 
Pty Ltd (formerly Promax 
Applications Group Pty Ltd) 

 Australia 
 
 

 Wipro Corporate Technologies 
Ghana Limited 

 
 

Ghana 

 Wipro Technologies South 
Africa (Proprietary) Limited 

 South Africa 

  Wipro Technologies Nigeria 
Limited 

Nigeria 

 Wipro Information Technology 
Netherlands BV. 
 

 
 
 

Netherland 
 
 

  Wipro Portugal S.A.(A)  Portugal 
  Wipro Technologies Limited, 

Russia 
Russia 

  Wipro Technology Chile SPA Chile 
  Wipro Solutions Canada 

Limited 
Canada 

  Wipro Information Technology 
Kazakhstan LLP 

Kazakhstan 
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Subsidiaries Subsidiaries Subsidiaries Country of 
Incorporation  

  Wipro Technologies W.T. 
Sociedad Anonima 
Wipro Outsourcing Services 
(Ireland) Limited 
Wipro IT Services Ukraine 
LLC 
Wipro Technologies Norway 
AS 
Wipro Technologies VZ, C.A. 

Costa Rica 
 
Ireland 
 
Ukraine 
 
Norway 
 
Venezuela 

  Wipro Technologies Peru 
S.A.C 

Peru 

 Wipro Technologies SRL  Romania 
  PT WT Indonesia  Indonesia 
 Wipro Australia Pty Limited  Australia 
  Wipro Promax Holdings Pty Ltd  

(formerly Promax Holdings Pty 
Ltd) (A) 

Australia 

 Wipro (Thailand) Co Limited  Thailand 
 Wipro Bahrain Limited WLL  Bahrain 
 Wipro Gulf LLC   Sultanate of 

Oman 
 Rainbow Software LLC  Iraq 

 Cellent AG  
Cellent Mittelstandsberatung 
GmbH 
Cellent AG Austria(A) 

Germany 
Germany 
 
Austria 

Wipro Networks Pte Limited  
(formerly 3D Networks Pte 
Limited) 

 
 
 
Wipro (Dalian) Limited 

 Singapore 
 
 
China 

 Wipro Technologies SDN 
BHD 

 Malaysia 

Wipro Chengdu Limited   China 
Wipro Airport IT Services 
Limited* 

  India 

 
*All the above direct subsidiaries are 100% held by the Company except that the Company holds 66.67% of the equity 
securities of Wipro Arabia Limited and 74% of the equity securities of Wipro Airport IT Services Limited. 

 
# 51% of equity securities of Wipro Doha LLC are held by a local share holder. However, the beneficial interest in these 
holdings is with the Company.  

 
The Company controls ‘The Wipro SA Broad Based Ownership Scheme Trust’ and ‘Wipro SA Broad Based Ownership 
Scheme SPV (RF) (PTY) LTD incorporated in South Africa.  

 
(A) Step Subsidiary details of Wipro Information Technology Austria GmbH, Wipro Europe Limited, Wipro Portugal 
S.A, Wipro Promax Holdings Pty Ltd, Wipro Digital Aps, Cellent AG Austria and HPH Holdings Corp. are as follows: 
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Subsidiaries Subsidiaries Subsidiaries Country of 
Incorporation  

Wipro Information Technogoty 
Austria GmbH 
(Formerly Wipro Holdings Austria 
GmbH) 

  
Austria 
 
 

 
Wipro Technologies Austria 
GmbH 

 
Austria 

 
New Logic Technologies 
SARL 

 
France 

Wipro Europe Limited 
(formerly SAIC Europe Limited) 

  U.K. 

 Wipro UK Limited  U.K. 
Wipro Portugal S.A.   Portugal 
 Wipro Retail UK Limited  U.K. 

 
Wipro do Brasil Technologia 
Ltda  

 Brazil 

 Wipro Technologies Gmbh  Germany 

 
Wipro Do Brasil Sistemetas 
De Informatica Ltd 

 Brazil 

Wipro Promax Holdings Pty Ltd  
(formerly Promax Holdings Pty 
Ltd) 

  Australia 

 
Wipro Promax  IP Pty Ltd 
(formerly PAG IP Pty Ltd) 

 Australia 

Wipro Digital Aps  
Designit A/S 
Designit Denmark A/S 
Designit MunchenGmbH 
Designit Oslo A/S 
Designit Sweden AB 
Designit T.L.V Ltd. 
Designit Tokyo Ltd. 
Denextep Spain Digital, S.L 

 Denmark 
Denmark 
Denmark 
Germany 
Norway 
Sweden 
Israel 
Japan 
Spain 

 
 

Designit Colombia S A S Colombia 

Cellent AG Austria  
Frontworx 
Informationstechnologie AG 

 Austria 
Austria 

HPH Holdings Corp.  
Healthplan Holdings, Inc. 
Healthplan Services 
Insurance Agency, Inc. 
Healthplan Services, Inc. 
Harrington Health Services 
Inc. 

 USA 
USA 
USA 
 
USA 
USA 
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5. Segment Information 

The Company is organized by the following operating segments; IT Services and IT Products. 
 
IT Services: The IT Services segment primarily consists of IT Service offerings to customers organized by 
industry verticals as follows: Banking, Financial Services and Insurance (BFSI), Healthcare and Life Sciences 
(HLS), Retail, Consumer, Transport and Government (RCTG), Energy, Natural Resources and Utilities (ENU), 
Manufacturing (MFG), Global Media and Telecom (GMT). It also includes Others which comprises dividend 
income and gains or losses (net) relating to strategic investments, which are presented within “Finance and other 
income” in the statement of Income. Key service offering to customers includes software application development 
and maintenance, research and development services for hardware and software design, business application 
services, analytics, digital, consulting, infrastructure outsourcing services and business process services. 
 
IT Products: The Company is a value added reseller of desktops, servers, notebooks, storage products, networking 
solutions and packaged software for leading international brands. In certain total outsourcing contracts of the IT 
Services segment, the Company delivers hardware, software products and other related deliverables. Revenue 
relating to the above items is reported as revenue from the sale of IT Products. 
 

The Chairman and Managing Director of the Company has been identified as the Chief Operating Decision Maker 
(CODM) as defined by IFRS 8, “Operating Segments”. The Chairman of the Company evaluates the segments 
based on their revenue growth and operating income. 

 

Assets and liabilities used in the Company's business are not identified to any of the operating segments, as these 
are used interchangeably between segments. Management believes that it is currently not practicable to provide 
segment disclosures relating to total assets and liabilities since a meaningful segregation of the available data is 
onerous. 

Information on reportable segment for the quarter ended March 31, 2016, December 31, 2015 and March 31, 2015, 
and year ended March 31, 2016 and March 31, 2015 is as follows: 
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 March 
31, 2016

 December 
31, 2015

 March 
31, 2015

 March 
31, 2016

 March 
31, 2015

Audited Audited Audited Audited Audited

Revenue

IT Services

   BFSI 32,551           32,322           29,852           128,147         115,505         

   HLS 16,905           14,719           13,171           58,358           49,884           

   RCTG 19,721           19,158           16,258           74,372           62,209           

   ENU 17,917           17,708           17,437           70,866           71,229           

   MFG 24,109           22,683           20,582           90,877           80,303           

   GMT 16,764           16,557           15,117           64,696           61,050           

   Others -                 -                 

Total of IT Services 127,967       123,147       112,417       487,316       440,180       

  IT Products 9,604             6,503             9,454             29,722           34,006           

  Reconciling Items (154)               (134)               (157)               (731)               (1,004)            

Total 137,417       129,516       121,714       516,307       473,182       

Segment Result

IT Services

   BFSI 6,997             7,199             7,474             28,143           27,378           

   HLS 3,169             3,188             3,031             12,160           10,565           

   RCTG 3,687             3,809             3,542             13,898           13,190           

   ENU 3,638             3,436             4,078             14,382           17,561           

   MFG 4,482             4,142             4,497             17,752           17,127           

   GMT 3,389             3,093             2,878             12,317           13,574           

   Others -                 -                 583                

   Unallocated 303                (47)                 (723)               1,064             (2,329)            

Total of IT Services 25,665         24,820         24,777         99,716         97,649         

IT Products (290)               (505)               58                  (864)               374                

Reconciling Items (539)               (441)               (279)               (1,831)            (2,600)            

Total 24,836         23,874         24,556         97,021         95,423         

Finance Expense (1,284)            (1,423)            (912)               (5,582)            (3,599)            

Finance and Other Income 5,617             6,227             5,476             23,280           19,859           

Profit before tax 29,169         28,678         29,120         114,719       111,683       

Quarter ended Year ended

Particulars
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Notes: 
 
a) ‘Reconciling items’ includes elimination of inter-segment transactions, dividend income/ gains/ losses 

relating to strategic investments and other corporate activities. 
 

b) Segment result represents operating profits of the segments and dividend income and gains or losses (net) 
relating to strategic investments, which are presented within “Finance and other income” in the statement of 
Income. 
 

c) Revenues include excise duty amounting to Nil, Nil and Nil for the quarter ended March 31, 2016, December 31, 2015 
and March 31, 2015, respectively, Nil and ` 2 for the year ended March 31, 2016 and March 31, 2015. For the purpose 
of segment reporting, the segment revenues are net of excise duty. Excise duty is reported in reconciling items. 
 

d) Revenue from sale of traded cloud based licenses is reported as part of IT Services revenues. 
 

e) For the purpose of segment reporting, the Company has included the impact of ‘foreign exchange gains / 
(losses), net’ in revenues (which is reported as a part of operating profit in the statement of income). 

 
f) For evaluating performance of the individual business segments, stock compensation expense is allocated on 

the basis of straight line amortization. The differential impact of accelerated amortization of stock 
compensation expense over stock compensation expense allocated to the individual business segments is 
reported in reconciling items. 
 

g) For evaluating the performance of the individual business segments, amortization of intangibles arising out 
of business combinations are reported in reconciling items. 

 
h) The Company generally offers multi-year payment terms in certain total outsourcing contracts. These 

payment terms primarily relate to IT hardware, software and certain transformation services in outsourcing 
contracts. Corporate treasury provides internal financing to the business units offering multi-year payments 
terms. The finance income on deferred consideration earned under these contracts is included in the revenue 
of the respective segment and is eliminated under reconciling items. 

 
 

6. Business Combinations 

Cellent AG 
 
On January 5, 2016, the Company obtained control of Cellent AG (“Cellent”) by acquiring 100% of its 

share capital. Cellent is an IT consulting and software services company offering IT solutions and services to 
customers in Germany, Switzerland and Austria. This acquisition is expected to provide Wipro with scale and 
customer relationships, in the Manufacturing and Automotive domains in Germany, Switzerland and Austria 
region. 

 
The acquisition was executed through a share purchase agreement for a consideration of ` 5,800 (EUR 

80.4 million).  
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The following table presents the provisional allocation of purchase price: 
 

Description Pre-acquisition 
carrying amount 

Fair value 
adjustments 

Purchase price 
allocated 

    
Net assets………………………………. `       852 `           -       ̀          852 
Customer related intangibles ………….. - 1,001 1,001 
Brand…………………………………… - 317 317 
Deferred tax liabilities on intangible 
assets………………….........…………… 

 
           - 

 
     (391) 

 
        (391) 

Total …………………………………… `      852 `      927         1,779 
Goodwill ……………………………….           4,021 
Total purchase price ……………….…   `      5,800 

 
Net assets acquired include ` 367 of cash and cash equivalents and trade receivables valued at ̀ 1,389. 
  

The goodwill of ̀  4,021 comprises value of acquired workforce and expected synergies arising from the 
acquisition. Goodwill is not deductible for income tax purposes. 

 

The pro-forma effects of this acquisition on the Company’s results were not material. 
 
The purchase consideration has been allocated on a provisional basis based on management’s estimates. 

The Company is in the process of making a final determination of the fair value of assets and liabilities. Finalization 
of the purchase price allocation may result in certain adjustments to the above allocation. 

 
 
Healthplan Services  

 
On February 29, 2016, the Company obtained full control of HPH Holdings Corp. (“Healthplan Services”). 

HealthPlan Services offers market-leading technology platforms and a fully integrated Business Process as a 
Service (BPaaS) solution to Health Insurance companies (Payers) in the individual, group and ancillary markets. 
HealthPlan Services provides U.S. Payers with a diversified portfolio of health insurance products delivered 
through its proprietary technology platform. 
 

The acquisition was consummated for a consideration of ` 31,069 (USD 454.1 million) which includes a 
deferred earn-out component of ` 1,115 (USD 16.3 million), which is linked to achievement of revenues and 
earnings over a period of 3 years ending March 31, 2019. The fair value of the earn-out liability was estimated by 
applying the discounted cash flow approach considering discount rate of 14.1% and probability adjusted revenue 
and earnings estimates. This earn-out liability was fair valued at ̀ 536 million (USD 7.8 million) and recorded as 
part of preliminary purchase price allocation. 
 

The following table presents the provisional allocation of purchase price: 
 

Description Pre-acquisition 
carrying amount 

Fair value 
adjustments 

Purchase price 
allocated 

    
Net assets………………………………. `    368 `  1,604       ̀       1,972 
Technology platform…………………… 1,087 1,904 2,991 
Customer related intangibles ………….. - 5,853 5,853 
Non-compete agreement……………….. - 315 315 
Deferred tax liabilities on intangible 
assets………………….........…………… 

 
           - 

 
   (3,066) 

 
     (3,066) 

Total …………………………………… `    1,455 `     6,610         8,065 
Goodwill ……………………………….         22,425 
Total purchase price ……………….…   `    30,490 
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Net assets acquired include ` 47 of cash and cash equivalents and trade receivables valued at ̀ 2,449. 
  

The goodwill of ̀  22,425 comprises value of acquired workforce and expected synergies arising from the 
acquisition. Goodwill is not deductible for income tax purposes. 

 

The purchase consideration has been allocated on a provisional basis based on management’s estimates. 
The Company is in the process of making a final determination of the fair value of assets and liabilities. Finalization 
of the purchase price allocation may result in certain adjustments to the above allocation. 

 
The pro-forma effects of this acquisition on the Company’s results were not material. 
 

Viteos Group 
 
On December 23, 2015, the Company entered into an agreement to acquire Viteos Group, a Business 

Process as a Service (BPaaS) provider for the alternative investment management industry for a purchase 
consideration of USD 130 million. The acquisition is subject to customary closing conditions and regulatory 
approvals and is expected to be completed in the quarter ending June 30, 2016. 
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7. Statement of Assets and Liabilities 
 

 

 

 

 
 

(`  in million, unless stated otherwise)

As at As at

March 31, 2016 March 31, 2015

I. EQUITY AND LIABILITIES

1. Shareholder's funds

Share capital …………………………………………… 4,941                         4,937                         

Reserves and surplus ………………………………….. 461,137                     403,045                     

466,078                   407,982                   

2. Minority Interest 2,224                         1,646                         

3. Non- current liabilities

Long-term borrowings………………………………… 17,361                       12,707                       

Deferred tax liabilities……………………………….. 5,108                         3,240                         

Other long term liabilities…………………………… 7,344                         3,729                         

Long-term provisions………………………………… 8,245                         6,700                         

38,058                     26,376                     
4. Current liabilities

Short term borrowings ………………………………… 107,860                     66,206                       

Trade payables and accrued expense……………….. 68,187                       58,745                       

Other current liabilities……………………………….. 34,237                       29,525                       

Short term provisions…………………………………. 8,277                         9,553                         

218,561                   164,029                   

TOTAL EQUITY AND LIABILTIES ……………… 724,921                   600,033                   

Particulars




